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NOTES OF THE BANKS OF TENNESSEE,
Recelved by the State, Unlon and Plavters’ Banks of
Tennestee, al Nashville,
By the Planters® Bunk.
Pank of Tenbeiies, Dank of Memphin,
Union Bank, Northern Bank of Tenn.
Pianters’ Dank,
Merchunis' Bank,
Parmers' Bunk,
Bank of Paris,

Bank of America,
Citinens’ Bank,

Bank of Chattanoogn,
Hank of Middle Tenn.
Hank of O ce, [y cial Bank,
Bank of the Unlon, Southern Bank.

By the Bank of Tennessca and he nion Bent
Dank of Tennessee, Nank of Middle Tenn.
Planters' Dank, Chtizena' Bank,

Unlon Bank, Oty Bank,
MBank of Amerien, Farmers' Nank,
Baok of Chattannoga, Merchants' Bank,
Bank of Commerce, Northern Bank,
Hank of Memplis, Southern Bank,
Dank of Parls, Traders' Bank,
Bauk of the Union,
Buck's Bank,
Exchangs Bank.
Umitep Srates™T'neasuny Norves.—The
Baltimore Sun says the state of the United
States Treasury at the closs of the month
induces the belief smong some persons that
one of the earliest acts of the new Congress
to nssemble this duy, will be to authorize an
issue of treasury notes, bearing a nominal in-
terest of say one mill per anuum, 1o supply
the deficiencies in the revenue.  The Depart-
ment, it is said, requires n balunce of about
gix millions of bllars to be on hand, subject
todraft, at its depositorive and mints, to con-
duet the business of the country, and to
grant the vsual facilities for winting gold

dust, &e.

B In the Convention that made the
Kuansas. Coustitution, Kentucky gives 19
members, Virginin 8, Tennesses 5, Georgin
G, 2 ench from North snd Sounth Caroling, 3
from Alabamn, 2 from Missouri, 4 from Penn
sylvanin, 8 from Ohlo, 1 from Hiinuis, 1 from
Mussachusetts, 1 from New York,and 1 from
Michigan. Ot their professions, 19 are farm-
ers, 10 are lawyers, 8 merchants, 5 editors, 4
physiclans, 2 surveyors, 1 carpenter, | slove
mason, and 1| mechanic,

Kentucky Banke,
New Orleans Banks,

Incnease o THE Army.—The War De-
partment, itis said, will recommend that the
army be increased five regiments, and will
discountenance all schemes for calling out
volunteers for Utah, as involving an expense
which eannol be safely estimated,

" Thete were rumors in Waslington a
few duys ngo, necording to the States, which
pre not creditable to the Hon. N. P, Banks,
lute Bpeaker of the House of Representatives,
and vow Governor elect of Masunchusetts, —
It is asserted that bis receipt for §10,000 was
found among the papers of Laurence &
Stone, the Boston house which suspended a
few wecks ago. His friends sny that the re-
ovipt is for a simple loan, but the truth of
this statement is generally doubted.

A Row ix Tammasny.—The general com.
mittee ol the demoeratic party of New York,
wiis in session [rom Thursday evening until
two o'clock Friday morning. They voted for
the expulsion of Dan, Sickles and Gudfrey
Guither, ns traitors who had voted sguinst
Mayor Waood. John McKeon, U, 8. Distriet
Atlurtey, it is expected, will shire the sawe
fute for the same offénce,

I "The Washington Union, the organ of
the Administration, in & recent article, holds
the following sensible langunge:

“The Constitution deolures that “the eiti-
zens of ench State shall be entitled to all the
priviloges and immunities of citizens in the
several States”  Bvery citizen of one State
coming into another State has, therefore, o
right to the protection of his person, and that
property which is recognized as such by the
Constitution of the United Stuten—nny law
of the State to the contrary notwithstanding,
Bo [ar from any State having a right to de-
prive him of his property, it is its bounden
duty to protect him in its possession,

Proaress or THE UTaE Anmy.—The In-
dian Burean hos despatchen of the 26th of
October from Dr, Forney, Superintendent of
Indian Affsies for Utah.  He arrved at Fort
Laramie three days before writing,

The United States troops arrived on the
uane day and lefl the next moruing. Dr.
Foroey expectod to have an jnterview with
the Snake Indinns at an early datv. Ho stales
that he has been informed that a large por-
tion of the Utah tribes are Mormons, and that
Brigham Young boasts of having several
tribes in his service, resdy to take up srms
against the United States,

B9 1L 0s said that negotintions are pro.
Rremsing between Cyrus W, Field Esq. ond
wome gentiemen of Apalachicols, Florida, for

Inying o submarine telegraph eable between
that port and Havana,

QuiTe ax Exrension op Crizotme.—The
London Morning Chiraniclo hag good authori-
ty for stating that stops haye been taken for
immedialely Procluiming (he Queen (i o
Vietory) Empress of Hindoostan, It will
take some pelticoat 1o extend over the In-
dios,

New York, Dee. 8.—The Pres|
dinthisned Jn}l'll Mlangl‘?.‘sl.jrﬁ:;?:l:: 'A;.I.
toruey at New York, for apposing the vlm-:

~ ATHENS, TENN.

Permasest Iurrovenenre—The farwers
should turn over a new leafl this fall, and be-
gin to muke their plans for a life lesse of the
scres they now occupy. It is one of the
greatest drawbacks 1o our husbandry, that
nobody seems to be settled. Every man
upon the farm, almost, hss his ideal of a
farmer's home awsy out West. He is not

we«king to reslize it in his present position.
| He lives, every year, as if he mighl sell out
and move in the spring, He does net repair
the house or bare, he does not set oul an
orehard, he does not put & new wall or fence
abound the garden, He makes no invesi-
ments that will not bring in its relurn the
present season. This course is ruinous to
the land, and to the pecuniary interests of its
proprietor.,

Farmers ought to work their fields, and
build barns to save their manures, asif they
pxpected to occupy them for life. ‘They are
quite as cerlain to get s fuir price for their
improvements ns for the old neres unimprov-
ed. A purchaser will be iafluenced in his
views of the valoe of the properly by. its
present productiveness. A meadow yielding
three tons te the scre is worth more than
three times as much as one yielding but one
ton to the nere, It will not ¢ost three times
the present value of the land to make it three
times ns productive. A farm that farnishes
the materinl to make five handred londs of
manure will sell moch better than one where
but one hundred is made, The air of thrift
that hangs aboul an improving farm makes it
sell well, It raises the <expectations of the
purchaser, as he flatters himsell that he ean
manage quite as well as the present oceu-
pant

East ‘1-'_r:s;sr.ss+:£ .Fuemsa.—\\'hvn the
State Agricultural. Burenu offered three $100
Pitchers for the best ten neres of Corn, Colt-

Enst Tennessee could take fico of the three,
ifour farmers could be induced to compete
for them, So it has torned out Enst ‘T'én-
nessee hos proved hersell entitled to the
premivms for both Wheat and Corn. The
Piteher for the Wheat was awarded In Octo-
ber to R. H. & M. M. Armstrong, and as we
briefly announced lust week, the premiom
for the best ten aeres of Corn, has” been
awarded to Col Jas. H. Armstrong—all of
Knox county, Col. Armstrong on  his ten
neres ruised 1092 boshiels aod 48 lbs, of
Corn—nwking sn nverage of 108 bushels
nod 16 lbs. per nere. Soch figures apenk
well for East Tennessee, and we tuke pleas-
ure in recording such evidenees of the enter-
prise of our farmers and the supuriority of
our s0il —Knoxville Register,

Tie Cnisis Avp T'ue Prinrens.—We are
warranted in stating thint in New York eity
alone, 8900 peaple, who are dependent upon
printing for support and susienance, will
this senson be unoecupied. Boston and the
Combridges have, we are told, at least 1000
idle printers, the large offices having Lot lit-
tlo to do. Philadelphin, Daltimore and Wash-
ington add at least 600 idle printers to the
list; while Chicagoand 81, Louis, have res-
pectively, a lnrge number in want of work,
owing Lo the decrense in newspnper business
and n lnck of job work. We will set down
8t. Louvisand Chicago as having 200 printers
in want of employment. Cineinnati, Pitts-
burg and Louisville, will furnish at least 300
more, From this, then, it is safe to eon-
clude thatin these cities at least 5,000 prin-
tors will be without ewploymedt during the
preseut winter,

Krow Nomwisgisy in New Yorg.—Thoe
New York Herald (K. N.) says a meeting of
the American General Committes was held
in that eity on Friday night, at which a reso-
lution was passed instructing the Counells
to eleet delogntes to nnew General Commit
tee which would meet on the 8th of Janvary
rext, A slrong feeling was manifested in
the enmmittee to disband the Know Nothing
organization, as it was stated that the party
was now reduced to & mere faction, nnd
vould only be of use to some huckstering
politician whose business it was to trade in
nominationa snd levy black mail on candi-
dutes, under protence of supporting them,

N York Post, remarks: of Tuesday evening,
“One might suppose, from the specie state
mient of this moruing, that the river Pactolus
ran through Wall street, and that our banks
were built upun the sands of its golden bed.
More thua twenty-five milllons are now lying
in their vaults, 8Six of them hold over a mil-
lion ench; the Manbattan, one million two
thousand dollars; Merchants', one miilion
three hundred and sixty-one thousand dollnrs;
Amerion, two million eleven thousand dol-
lars; American Exchange, one million eight
hundred and nineteen thousand dollars; Come
merce, three million Afty-nine thonsand dol-
lars; Metropolitan, one million two hundred
and eighty-one thousnnd dallars,

Suaves Hewp v lIowa.<The Fairfield
(lown) Ledger is informed, on good nuthori-
ty, that a Missonri slaveholder has removed
to Warren county, in that State, and has
brought with him five or six slaves, whom he
clnims a right to keep and work on the froe
aoil of lowu.qmlrr the Dred Scolt decision,

g2+ The Philadelphin Journal, objecta to
the Directors of the Bank of Penaylvania,
und others making Mr, Thomas Allibone,
the absent Presidont of the Bunk, the scape
gont for the sins  of the whole Company.—
If the Directorsdid not know what the Presi
dent wan nhout—why didn't they?

A Brisk Dusiness.—At o corn husking
fralic “down east” lntely, two hoodred bush-
ols of golden yellow corn were husked, forty
eight girles kissed, ono gouple married, and
wiyen more “engagoed,” all in ove evening.—

tion of P
. :lmei;:?ndo Wood, al the late Mayor-

Talk of stagnation in business,

ton and Wheat, respectively, we stuted that |

Rats Isstiserivery Leave Ao Faruse
House.—The Siates, the new Demoeratic
paper established at Washington City, in a
lule issue, pitches into the Union, “the cen-
 tral organ of the Democratic party,” in the
following style, Itis a striking evidence of
the affection which now exisis mnong the
Harmonious:

“It is & matter of deep regret to all sound
thinking Democrats, that the elements of dis-
raption have shown themselves so plainly in
the purty. Suoch inconsistency as the Union
has éxhibited, such a plain want of & settled
Democratic faith na is shown by these ex-
trnety, have done more to divide and dishonor
the party than any endeavors of the opposi-
tion. It can not {N! denied 1Fat, in the fuce
of these facts, the Union ix deeply nod la-
mentably responsible for defections in the
Demoeratio runks.  In the sttempt to follow
the Union, distaut papersdistract their locali-
ties, spread ineonsistency and faithlessness,
and ultimately brenk loose in mad confusion.

“We enlmly ask, is this the evidenee of fit.
ness for u leader of the Demoeratio press!—
Are the journalists who anxiously look to-
wards Washington for a leading view of the
topics of the duy to be guided and misguided
in this manner?

“We respectfully would like to know by
which of the dogmas set down in the Union
does that journal mean to abide—which does
it recommend to the Demoeratic press? Shall
it be the edict of July, or the decres of No-
vember? Which?

“Doctrines so dismetrieally antagonistic
have rarely been issued serionsly from one
mouth orpen. In fack, they present the whole
Kuonsas question, by embricing sand svowing
the principles of both parties, T'his, howoever,
is nol what the people expeet in a Demoerntic
leader, He must be one way or another—
either for or agninst—either have sn opinion
or no opinion; but certainly not have two
opinions on a subject of such vital imporl.”

A Mornox Prace oF Reruce.—Itis stated
that the Marmons, smong their other propara
tions, have not forgotton to look out & Cannan
of reluge, in case the United States should
disagren too severely with their patrinrehal
institntions. ‘I'he “Baints" have, it appears,
an exeellent open road from their southwest-
ern vulleys to a settlement of their own on
the confines of Lower California.  This eolo-
ny eonsists of between one and two thonsand
pieked settlers—brave, prudent, industrions,
and well instructed not fo give offence to
their ehristinn neighbors, The colony keeps
up a stendy communiention with Suit Lake,
six hundred miles distant; ond it is searcely
1o be doubted that they planted other stations
in the plessant and fertile valleys seattered
nlong this route, The inference is obvious,
from the systematic arrangement, which opens
the way to Sonora and Lower California, that
the Mormons have contemplated the possi-
Lility of o retrent beyond the United States
jurisdietion. They affiliate with the Indians,
nre sirong enovgh to hold both Sonora and
Lower Californip against Mexico, and noth~
ing but u large volunteer foree and the estul-
lishment of a eordon of military settlements
enn reduce the Mormons to submission.

Sorcuum Monasses 1 Isplana asp fowa.
—Cal. Morris, of Indianapolis, an amateur
farmer, of 27 acres of suburban land, raised a
fiecld of Sorghum, and in order to make mo-
lasses from it, and to enable others in this
vieinity to do the same with their crops, put
up a 100 mill, turned by horse power—
pressing out 150 or 200 galluns per day.

Suoitable wooden boilets, with enst-iron
hottoms, were erceted near the still, and this
“fietory™ has been going night and day for a
month, Triumphant success has crowned the
experiment, and domestic molusses may now
be found in all our best groceries, and on
many of the tables of the poor ns well as of
the rieh, snd all pronounee it delicions. One
of the most eheering results of this eotlerprise
of Mr, Morris and others is, that the price of
“Orlenns™ hins fllen to 50 eonts instead of
80 cents. Sorghum is eonsidercd cheaper at
75 cents than Orleans at 50 cents,

It is an error to say that the seed of the
Sorghum s poisonous or even injurious.—
Stock are fond of it and it is good for them.
The seed will no donbt muke excellent flour,
similur perhaps to buckwhent but at least as
palatable and vourishing; there are albumen
and sneeharine matter in 14 in good propor-
tion with fibrine, and the trisl will prove its
value for flowr,

Equally suceessful experiments, says the

Tribune have been made in lown,
Simauran Facri—=The Taronto (2. W.)
Colonist snys, that the very highest nathority
on the subject estimates that the enormous
sum of £180,000,000 has been spent in ope
way and snother, on Amerienn railways nnd
other improvements, and that neaely all of
this is English.money.  The Colonist adds:
wlt is a eurious fact that England has thas, in
nbout sighteen years, advanced more money
to the United States than would buy oot
bt Canadas, real estate, ehattuls, and all, gt
their assessed value.

Bors To Goon Luck.—Mr. John Martin,
of London, is being put in pussession of the
wJennen’s property,” which for so long a pe-
tlod his been without a recoguized heir—
The cash  he inherits  amounts 1o the gi-
gantie sum of $80,000,000, while his income
will e 81,250,000 por annum.  This is sumes
thing like & fortune, The lucky ivheritor
las been wretehedly poorall his preceding
life. ) .

g The Marengo (lowa) Visilor saysa
youngehild, butuix yess of age, died with deli-
rlum tremens, st “Brosh Rom."  The father,
u short tite sinee, was sent 1o jail for selling
whivky, sud, daring his incarceration, lis
wife made whisky “went and drink” for her-
self und elild, The wife finally fell down
stairs and Killed herself, and the child was
shortly after attacked with all the symptoms
of delitiom tremens, of which it died,

¢ Ralph Waldo Emerson thos apeaks
of Napoleon ; “He was 8 thief, He did mesn
things. He was rude in the extreme. He
pinched lndies’ cheeks. Ho listened to olhers

secrets, Lle poeped through key holes.”

GOUD OLD ADVICE,

Noah Webster, the great lexicographer,
wrole a letter to his neighbors in 1786, in
relation to the hard times, which rends as
though it might have been wrilten this morn-
ing. It concludes as follows:

Never buy any useless clothing. Keep a
good suit for Sunduys nnd other public days,
bot let zuur common  Wearing apparel be
good substuntial clothes and linen of your
own masufsctare. et vour wives and
daughters lay asside their plumes, Feathers
und fripperies suit the Cherokees, or the
wench in your kitehen, but they little become
the fair duughters of America.
dry goods imported you may save fifly thou-
sand pounds sterling a year. “These savings,
in & year, amount W mom than enough to
poy the interest of our public debts. My
eountrymen, | am not tafling with you.
am serious; you feel the facts [ state; yon
know you are poor, and ooght Lo koow the
funlt is il your own.

Are you uot salisfied with the food and

‘driuk this country affords! the beef, the

pork, the wheat, the corn, the bulter, the
cheese, the vider, the beer—those luxuries
which are heaped in profusion upon your
tables!  If not, you must expect lo be puor,
In vain do you wish for mines of gold and
silver; a mine would be the greatest curse
that eould  befull this eountry. There is
gold aud silver enoush in the world, and if
you have oot enough of ity it is because you
consumied all you earn in oseless food and
drinks. In vain do you wish to increase the
fjuantity of eash by a mint or by paper emis-
sions, Should it rain millions of joes into
your chimnoeys, on your present system of
expenses, you would siill have no money.—
It would  leave the eountry in  slresms.—
Prifle not with serivos subjects or spend
your breath in empty wishes,  Relorm, econ-
omize; thin is the whole of your political
doty, You may reason, speenlate, complain,
roise mobs, wpend life in raling ot Congress
and your rulers, but nnless you import less
thun you export—uniess you spend less thay
you earn—you will eternally be poor,

Ax Isrensal Macing.—Last week, says
the Selmn (Aln) Reporter of the 9th inst.
a friend described a mochine recently ].In'l!n-
ted and tested at Burnsville, Aln, which
throws five ounce bulls throngh an inch
plank a distance of one hundred ¢ards.  The
Sentinel saye thut the velocity ean be inerea-
sud to such a degree, that five thoussod,
balls or shells & minute can be thrown. No
powder is used—the bullels being thrown
by an nrm of machinery, sime as o man
throws a stone. This certuinly is the pront-
est invention of the age. With such & win-
chine a mere handful of wen ecould demolish
ao army of thousands in n few hours,

A Destnuenive Insecr.—A small white
ant has been introduced into the Islund of
St. Helens, by vessels from the coast of Ari
ea, nnd is destroying everything in the shape
of woud, provisions, vegetables nnd eluthing.
They ent into the wonid-work of houses, and
then eat up all the wside, lenving a mere
sholl.  New buildings in less than two years
will full to roins by theiwr destruetive opern-
tions, which entail i loss to the fuhabitants
of thousands of pounds snnually,

TaxinG Leave—Dr. O, W, l'lu-l_mes. in liis
Atlantic Monthly article, for November says:

“Don’t you know how hard it is for some
people Lo gel out of a room after their visit
it really over 1—they want to be off) and.you
want to have them off, but they don’t know
how to manage it. One wounld think they
had been bullt in yoar parlor or study, and
were waiting to be laonched. I have eon-
trived n sort of ceremonial inelined plane for
such visiturs; which, being Tubricated with
certain smooth phrases, bicks them down
metaphorieally speaking, stern foremost into
their native element of out doors,”

A Lingnar Laxprorp axp Ewmrroven.—
A correspondent of the Hartford (Coun.)
Times states, that Colonel Colt, who on the
first of October reduced the rent of his ten-
ants within his improvements on the South
Mendows, 15 per cent, to the contractors, and
20 per cent. to all the lnborers in his employ,
again on the eve of winter sent a Thanksgiv-
ing present of a barrel of flour to one nnd ail
ihe tenants in his village.,  He has in his enr-
ploy 600 men, of which 276 are men with
fumilies. 14

g~ Jones—ihe philosopher Jones—hns
discovered the respective natures of a Dis-
tinction and a Difference, He says that a
little Difference frequently makes many ene-
miies, while n little Distinetion attracte hosts
of f1iends,

Tue Pooit Bov.—Dou't be ashamed, my
good lad, if you have a pateh on your vlbow.
Itis no murk of disgrace. It spenks well
for your industrious mother.  For our part,
we would rather see a dogen patehes on
your jacket than henr one profine or vulgar
word eseppe your lips, or smell the fumes of
whiskey, or tobacco in your breath. No
good boy will shun you becsuse you eannot
dress s well as your companions; and I a
hoy sometimes lnughs al your appearance,
say nothing my good lad, but walk on, We
know many n rich and good mun, who was
onee us poor us you, Fear God my boy, and
il you are poor,- but honest, you will be res-
pucted—a great deal more than if you were
the son of a rich man, aod were addicted to
bad habits.

.. ‘Pli_e'!;w_re_éulnllng th;_;n}'mnlll'or
debts with eoin, provides the following eoin,

to be legal tender:

1, All gold coins al the respective values
for debts of any smount.

9. The lalf-dollar, quarter dollar, dime,
and  half-dimes, at their respéctive values,
for debts of amount under five dollars,

3. ‘I'hree ceat pieces for debts under thirty
conts; and.

4 ﬁ‘v the law passed, we may add one-
cont pieces fur debls of amount under ten
cents,

Those who, to get rid of Large quantitjes
of centn and srsall euing or ty whnoy reditors,
somelimes pay their bills with i, will por-
velve Lhat there is o stop put to that aotie
by law.

§9™ Conversation overheard by us lust
Sunday between black norse and chilidi—
“Ruth, honey, where sm your papaf™ *Down
stuiry reading readin® "he Bible™ “llomph!
well, dat mght. Glad to hear it, Might

Ind he become no thoughtless.  Hope it will
go him good!"—Mobile T'ribune,

FRIDAY, DECE

Out of the | 87

MBER 18, 1857.

Snodgrass, Jr, has been “seooting around”
ut the West, and ns some of his experiences
nre rather amusing, we copy an extract as
follows:

“Whea we got to the depot, | went around
to get a look al the iron hoss, Thunderation! |
it warn't no more like a hoss than n meetin’- |
house, I I was goin® to desoribe the animule,
1'd say it looked like—well, it looked like—
durped if 1 know what it looked like noless |
it was n regular he devil, snortin® smoke all
nround, snd pantin’, snd heavin’, aod awellin’, |
nnd chawin® up red hot conls like they was

wd, A feller stood in a honse.like, &edin‘
him all the time; bat the more he got the
more he wanted, and the more he snorted.—
After a spell the feller catched him by the
tail, und great Jericho! he set up a yell that
split the ground for more'n a mile and a half,
and the next minit 1 felt my legs a waggin',
and faund myself at Uother end of the string
o' vehickles. I wasn't skerad, but I had three
chills and & stroke of palsy in lesd than five
minits, and my face had a curious brownish. |
veller-graen-bluish eolor ir it, which was per-
fectly unaccountable, “Well," says [ “eom.
ment is supper fluous,” and 1 took a seat in
the nenrest waggin', or enr, a8 they eall it—a
consarned long, steamboat lookin’ thing, with
n string of pews down ench side big enough
to hold about s man and s half, Just s [ st
down, the hoss hollered twice and started off |
like a streak pitchin’ me head first at the |
stowmeh of a big Irish woman, and she gnve a
tremendous grunt, and then eatched me by
the head, and erainmed me under the seat; |
the ears wak a jumpin’ and tearin’ along at
nigh onto forty thousand miles an hoar, and
everybody wns a bobbin® up and down like u
mill-saw, nnd every wretch on’em had his
mouth wide open nnd looked like they was
Inffin’, but I eouldn't hear nothin®, the onrs
kept such n racket, Bimeby they stopped all |
al onee, and then sueh another lafl busted ont
o' them passengers, as | never hern before,—
Latlin® at me, too, that’s what made me mnd,
and [ wns mod ns thunder, too. 1 ris up,and
shakin® my fist ot ’em’ snys | “Ladies and
gentlemen, look a here! U'in a peaceable stran.
ger—"nnd away the darn train went like
small-pox was in town, jerking me down in
the seat with a whack like 1'd been thrown
from the moon, and  their cossed mouth's
flopped open, and the fellers went to bohbin'
up and down again. I put on an air of mag-
nanimous eontempt like, and took no more
notice of "em, and very naturally went o
bobbin® up nnd down myself.”

|

™ With our minds bent upon money from
danuary to Jaouary, amid the eatastrophies
of Lusiness, and the snarling life of the town,
it is sonrcely to be expected that so emall an
wfair as the falling of a leaf will plunge us
into very deep thought on the uneertainty
and evanescence of life. And yet we must
utterly eense to think of golden gain sooner
or Inter. The days and months, and yenrs
are hurrying along, Like the leaves which
lived so {'right a life in the summer sunshine,
we will perish—droop—decny, But who has
time togive thought to these santimentulitiest
This note will hardly pass.——Fhil, Jowr,

A Toven Heap.—The Calaveras (Cal))
Chronicle states that two “eolored gemmen”
in that place, who had qoareelled about *a
Indy,” met in mortal combnt,  After fn ex-
chunge of shots, the sherill arrested the par-
ties and earried tliem to jail, when a pistol
bullet was fonnd flattened ont and lodged in
the wool of une of the combatants, who was
quite unaware of having been touched,

(2 “He who rises late, may trot a day.
bt never overtake his busines” So said
Dr. Franklin,

A colemporary says: “We have walched
these fellows who are the early risers, and,
ok o general thing, they are the first chaps
who go Lo the groceries of & morning. 14 is
all moonshine about the smartest and great-
et wen being the early risers.”

9" Predictions, pro and con, are made
in the newspapers ns to the comming winter,
Some contend that all the signs poiot to
severily —others, that the indieations are fa
vorable to mildness, “Whether wise” peo-
ale, sre not nlways prophuts.  We shall be
uble to tell what sort of & wicter it was,
when the winter is over,

§7 An Eostern Exehange says that Indies
have becoma so delicate that they bave to
hoopthemselvesto keep from falling to piccos

@~ “Bill, Iv'e dippad in real eatate s lit-
e, lately.” “Wall. John, how much have
you dipped inl"  “Dought a lot in the ceme
tery, and & hall acre for a residence just
North of it." *Just North ! what the depce
did you go so far North for!  Guoing to live
therel”  “Yes, Bill, 1 wanted a home beyond
the gravel” Bill looks solemn, and they
both vanish, whistling a melansholy air,

{9 In Rockville, Conneeticut, thirteen
hundred frogs have heen found togetherin a
spring only four feet in diameter,

7= Honesty is o term formerly vsed in
the ease of n man who paid for his newspaper
und the coat on his back.

g7 Tom says, when they won't trast a
fellow for hix drink long enough for him to
awallow it, he thinks eredit a leetls Loo short,

- “Dry Up" was an expressive phrase,
but the boys on the strest bave found a bet-
ter. Now they say, “Suspend.”

£ ']‘hﬁutul wny tu pop the question
is to ask o Muir lady if youean have the plens-
ure of seeing her tothe minister's,

9 Jones savs of an ancient unmarried
fetnnle, thet alie was fearfully aod wonder-
fully wmid.

g™ Unpleasant—a first-rate appotite and
nothing to ent. Quite as agresable—plenty
to eal and no appetite,

Wasmisaton, Dee B.—In the Benate to-
duy quite an exciling discussion took plies,
ig which Senators Douglas and Bigler were
engaged, The subjeel was the Constitation
adopled by the Lecompton Convention,

i the Houwe, Mr, SBteadwman, of Ohio, was
wlected Printer,

My, Staunton the Sverelary of the Territo-
ry of Kansas has been removed.

Manch oF Lisrratiry.~It s stated that
Shah of Persia is abont to procinim the eqali-
ty of all his subjects, Mohammediny, Chris-
tians and Jews, all of whom, without distine.
of race or religion will be eligible for the

A GREENHORN ON THE laco!_oﬂ?l.—.\lr.‘

PRESIDENT'S MESSAGE,

Fellow-citizens of the Senate |
and House of Represendatives ;

stitution, it hns now become my duty “to
g[i" to Congress information of the state of |
the Union, und recommend to their consid-

eration such messures™ an | judge Lo be “nee-

essary and expedient.”

But first, and above all, our thanks are due
to Almighty God for the numerous benelita
which He has bestowed upon this people;
and our united prayers soght to nscend to
Him that He wounld continue to bless our
great Republie in time to come as He has
blessed it in time past. Since the adjourns
mant of the lnsl Congresa our constituents
have enjoyed an unusual degree of health.—
The earth has yielded her frnite abundantly,
and has bountifully rewarded the t0il of the
husbandman, Our great siaples have cou-
manded high prices, and, up Gl withio o bref
period, vur manufaoturing, mineral, snd me-
chanieal occupativus have largely partaken
of the generul prusperity.  We have posses-
sed all the elements of materinl wenlth in
rich nbundanes; und yet, notwithatanding all
these advaulages, our country, in its mone-
tary interests, is at the present motuent in a
deplorable conditiun, In the midst of unsur-
passed plenty in all the productions of agri-
culture and in all the elements of national
wealth, we find our manufactures suspended,
our public works retarded, our private enters
prises of different kinds sbandoned, nnd
thousands of uselul laborers thrown out of
employmentand reduged to want, T'he reve.
nue of the Government, which is chiefly de-
rived from duties on inports from abrosd,
has been groatly reduced, whilst the appro-
printions made by Congress al its lost session
for the current liseal year are very large in
amount, b

Under these circnmstancesa loan may be
required bofore the elose of your present ses-
slon; but this, although deeply 1o be regretied,
would prove to be only aslight mistortune
when compared with the suffering and dis-
tress prevailing among the people.  With
thisthe Government cannot fail deeply to
sympathize, though it may be withont the
power to extend relief,

It is our duty to inquire what has produ-
ced such anfortunate results, and whether
Hheir pecurrence ean be prevented? o all
‘former revulsions the blume might have been
fairly attributed to a variety of co-operating
causes; bul not so upon the present oecasion.
It is appurent thut orr exisling misfortunes
hnve provevded wolely from our extravagant
and vigious system of paper enrrency and
bank credits, exciting the people to wild
specalations nod gambling in stocks,  These
revulsions must continue to récur al succes-
sive intervals so long s the smout of the
puper currency and bink loans and discounts
uf the eountry shail be left to the discretion
ol fourteen huandred irresponsible banking
institutions, which, from the very law of
their nntuee, will eonsalt the interest of
their stockholders rather than the public wel-
fare,

The framers of the Cunstitution, when
they gave to Congress the power “tocoin
money and to regulate the value thereof”
and prohibited the States from coining mon-
ey, emitting bills of eredit, or weking any
thing but goid sud silver coin o tender in
payment of debis, supposed they had protee-
ted the people against wils of an excessive
and Irredecimable paper carrency.  T'hey are
not responsibug fur the existing anomaly that
a Government endowed with the severeign
altribute of coining woney and regulating
the value thereol should have no power to
prevent others from driving this coin ot of
the country and filling up the channels of
cirenlation with paper which does not repre-
sent prold and silver,

It is one of the highest and most reaponsi-
ble duties of Government o ingire Lo e
people o sound eirculnting medivm, the
amonnt of whigh ought to be sdapted  with
the utmost possible wigdom and skill to the
winls of Internal trade and foreign exchunges,
If this be either greatly abuve ot grently be-
low the proper standand, the marketable val-
ue of every wan's property is inerensed or
diminished in the same proportion, and in-
justice to individunls as well au inealeulably
evils to the community nre the consequence,

Unfortanately, under the construction of
the Federnl Constitution, which has now pre-
vailed too long to be changed, this imporiant
and delicate duty has been dissevered from
the cvining power and virtually transferred to
maore than fourteen hundred State banks, aet-
ing independently of each other, and regu-
lating their paper issues alinost exclusively
by a regard Lo the present interest of teir
stockholders, Exercising the sovereign pow-
er of providing a paper varreney, instead of
coin, for the eountry, the first duty which
these banks owe to the public is to keep in
their vaults a sufficient amount of gold and
silver 1o insure the convertibility of tieir
nutes into coin at all times and under all cir-
cumstances. No bank onght ever to be ehiar-
tered without sueli restrictions on its busi-
ness 18 Lo secure this result,  All other re-
sirictions are comparatively vain. “T'hisis the
only true touchston, the only eflicient regu-
lutor of a paper carreney—the only vne which
can guard the public against over-issues and
bank suspensions. As a eollateral and even-
tual security it is doubiless wise, snd in all
cunes ought to be regaired, that bauks shall
huld an amount of ﬂnitcd Sinles or State
seeurities equal 1o their notes in eirealntion
and pledged for their redemptivn, This,
however, furnishes no adequate security
ngainst over-issnes.  On the cuntrary, it may
be perverted to inflate the eurreney.  Indeed,
it in possible hy this mesns Lo convert all the
debts of the United States and State govern-
ments into bank notes, without reference Lo
the sproie required to redevin them, Howeyv.
or valunble thess seennitics nuy be in them-
selves, they cannol be eanveried inte guold
and silver at the moment ol pressure, as our
cxperience tenches, in sufficiont time to pre-
vent bank suspensions and the depreciation
of bank notes. In England, which is to n
considernble extent n pqm‘nmm-z anuntry,
though vastly behind ourown in this respoct,
it was deemed advisable, anterior 1o the not
of Parlinment of 1844, which wisely separut-
ed the issne of notes feom the banking de-
partment, for the Bank oI’Ewland wlways to
koep on tnnd gold and silver equal to one-
third of its eombined eireulation and depos-
item, It this proporiion “wes no more thno
sufficient to seeuro tho eonveribility of itw
notes, with the whole of Great Britain, and
to wome extent the continent of Europe, s a
field for its eirculntion, rendoring it almost
impossible that s sudden and immedinte ron
to n dangeroun amount should be made upan
it, the same proportion would eertainly be
insuffielent ander our banking systen.  Each
of our fourteon handred banks has bat a lim-
ited clroumference for it gircalution, and in
the course of a very few days the depositor
and note-holders might demand from such »
bank a sufcient amount in apecie to compal
it to suspend, even although it hud voln in ita
vanlts aqual to one-third of ita immedinte

In oLedience to the command of the Con- I'
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( exception of the banks of Louisinny, that any

State bank throughout the Union has been
required by its charter fo keep this or an
other proportion of gold and silver compa
with the amount of its combined circulation
und deposites. What has been the conse-
uence! In @ recent report made by the
“reasury Department on the condition of the
banks throughout the different States, ac-
tording 12 roturos dated nearest to January,
1857, the aggregnte nmount of netunl specie
in their vaults is 858,349,838, of their eircu-
lation 8214,778,822, and of their deposites
$230,351,352. Thes it appenrs that these
banks, in the aggregate, have eonsiderably
less than one dollar In seven of gold and sil-
ver compsred with their circolation and de-
posites. [t waa palpable, therefore, that the
very firsl pressure must drive them to sus-
nsion, ad deprive the people of & converti.
sle curtency, with all ita disastrous eonse-
ftis troly wonderful that they

quences,
should have so long continued to preserve
their eredit, when s demand for the payment

of one seventh of their immedinte labilities
would have driven them into insolvency.—
And this is the condition of the bavks, not-
withutanding that foar hundred willions of
go!d from Californta have fluwed in upon os
within the last vight years, and the tide stitl
continues to flow, Indeed, such hns been the
extravagance of bank eredits that the banks
now hold n considerably less smount of spe-
cie, either in proportion to their capital or to
their ciren!ntion and deposites combined, than
they did hefore the discovery of gold in Cali.
fornin.  Whilst in the year 1848 their specls
in proportion to thelr eapital was more than
equal to one dollar for four nnd a halfy in
1857 it dovs not amount to one doller for
every six dollars and thirty-three cents of
their capital, In the year 1848 the specle
wns equal, within s very small fraction, to
one dollnr in five of their ciroulation and de-
posites; in 1857 it is not equal to one dollar
in seven and o half of their circulation and
deposites,
From this statement it is ensy o necount
for our financial history for the last forty
vonrs. It has been a history of extravagant
expavsions in the business of the couutry, fol-
lowed by ruinous contructions, At snooes-
sive intervals the bess and mosl enterprising
men liave been tempted to their ruin by ex-
cessive bank loans of mere paper eredit, ex-
citing them to extravagant importations of
foreign goods, wild speeulations, and ruinous
and 5omurnliniug stuck gambling, When the
crisis arrives, ne arrive it must, the banks can
extend no relief te the people. In a valn
struggle to redeem their linbilities in nqull.
thay are compelled to contract their loans
and their issues; and at last, in the hour of
distress, when their pssistance is most needed,
they and their debtors together sink into in-
solveney. It is this paper system of extrava-
gant expansion, raising the nominal price of
avery artiole far beyoud its veal value, when
compared with the eost of similac articles in
countries whose cireulation is wisely regnlat-
ed, whioh has prevented us from compol
in our uwn markets, with foreign mannfac-
torers, has produced extravaganl imporia-
tions, and has counternvted the effect of the
lnrge incidental protection afforded to onr do-
mestic manufastures by the present revenue
tariff. Bot for this the branehes of our manu-
faetures composed of raw materials, the pros
dueetion of our own country—such as colton;
iron, and woollen fabries—would not only
hiave acquired almost exclunive on of
the home warket, but would have created fur
themsalven o foreign warket throughout the
world. Deplorable however, as may be sur
snunt financinl condition, we may yet in-
ulge in bright hopos for the future, No other
nation hiow ever existed whieh could have en-
dured auch violent expansions and contrae-
tions of paper eredits without lnsting ia{urﬂ
yeu the buoyaney of youtl, the energies of our
ulation, and the spirit which never quails
B:Rm diffienlties, will enable na soon to re-
cover from our present financinl embarrass-
monts, and may even oconsion us speedily to
forget the lesson which they have taught,
In the mewn time it is the duty of the Gov:
ernment, by all proper means witlin its pow-
er, Lo nnl in alleviating the suffering of the
wople vovasioned b l-rlﬂ stuspension of the
anks, aud to provide againet & recurrence of
the same ealamity, Unfortunately, in sither
nspeot of the oase it enn do but little, Thanks
to the independent trensury, the Government
lins not su-pendad paywent, aa it wag et
pelled to Ju by the failure of the Lnfiks in
1887, It will sontinue to disehnrge its line
alities to the people in gold and silver. Ils
disbursements in coin will pass into eleculn-
tion, nud materinlly assist in veatoring n sound
currency, From its lgh eredit, should we be
compelled to make a temporary loan, it ean
be effected on advantageous terms. This,
Lowever, shall, if be avoided; but, if not, then
the amount shall bo limited to the lowest
prasticalile sum.
1 have, therefore, determined that, whilst
no nseful Government works alveady in pro-
greas shall be suspended, new works, not al-
ready eommenced, will be postponed, if this
enn be done without injury to the eountry.—
Those necessary for its defence ahall proceed
an though there had been no erisis in vor mo-
netary nffairs.
Bat the Federal Goverament eannot do
much to provide sgainst & reonrrence of ex.
isting eviln  Eveu if insurmountable coneti-
tutionnl ohjections did not_exist ngainat the
oreation of a National Bank, this would fur-
nith no adequate preventive security. The
history of the last Bank of the United Siates
abupdantly proves the truth of this aesertion,
Such a bank eould not, if it would, regulate
the issues and eredits ef fonrtesn hundred
State banks in such m manter as to prevent
the raivous expansions and eontractions in
our eurrency which afflicted the eovntry
thronghout the existence of the late bnnk, ar
soenre v nigainat future suspensions. [n 1825
an effort was made by the Bank of England
to ourtail the fasues of the country banks un-
der the most favorable eircumstances. The
paper eurrency had been expanded to a ruine
ous extent, and the bavk put foith all ite
power to nontract it in order b reduee prioos
and restora the equilibrium of the foreign
exchanges. It nuuurdinglfr eommenced a sys-
tew of curtailment of ita loans and issues, in
the yain hope that the joiutsioek aud private
banks of the kingdon would be eompelled to
follow its example, It found, however, that
as it sontracted they expnided, and at the
end of the process, to enploy the language
of a vary |.II b officinl authority, “whatever
reduction or! the paper eireulation was effect.
ed by the Bank of England (in 1825) was
more than made up by the izaues of the eoun-
try banks"

But # Bank of the United States would
noty if it could, resteain the isvuos and loans
of the State banks, because its duty as n rog-
wlator of the carrency must often be in direct
canfliet with the immediate interest of iis
stoekholders, If we expeet one ngent Lo re-
strain or gontrol spether, their interest muat,
at loant jn some degres, be antagonistie, Bob
the direotors of » Bank of the United States
would feel the same interest and thoe same in.
linstion with the directors of the State
banks to expand the eurrency, to necommo-
duto their favoriten and friends with loans,
and to deslare large dividends, Such has been
our experionce in regurd to the last bank,

After sll, we must mainly rely upon Lhe
patriotiom and wisdow of the Bintes for the
provention and redress of the evil. If they

clvil and military services of the State.

liabilities. And yel | am not aware, with the

will afford us a real specie busks for our pa-
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